4 nn o . .
Msaeyat Managing Personal Finances

cademy

Optimizing e-Learning 4“ ..h a;. .::jn @m‘ O‘jm‘ BJ\JJ

Module One: Review Questions
1) What does the term Debt mean?

a) Money that is owed by one person to
another, or to a company

b) Money that is spent by one person, on
another person

c) Money that is given to one person, with
no requirement of paying those funds
back

d) None of the above

2) Which of the following is not part of debt?

a) Mortgage

b) Frequent flyer miles
c) Credit Cards

d) Car Loans

3) A well-crafted budget could help you

a) Create a budget
b) Create a savings
c) Create debt

d) All of the above
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4) Which of the following describes money Y Gad il Lpanad () J1sel) oy (Llee 61 (4

that a person has put aside for emergency okl
_ (0
situations? o (

S iy (o

a) Debt ool adie (z

b) Credit Cards

eV lea o8 Y

(a

¢) Loan Provider
d) None of the above

5) Which of the following can cause stress Gty sl o o (S e gl (5
BaaYl; Al e il oLiad (1
Laadl Caly (<
eyl S (o

and anxiety?

a) Spending time with family and friends
b) Going to the movies

c) Negative financial situation

d) All of the above

6) Which of the following is not a condition Gl sl e Aatidlla 2 Y blea gl (6

caused by stress and anxiety? Byis (]

e p b (@
a) Euphoria Al (e
b) High Blood Pressure RCBNC

c) Depression
d) Insomnia
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7) Which of the following is a true statement?

a)

b)

Financial strain doesn't have an effect
on your physical health

Financial strain can affect more than just
your physical health, it can affect your
personal relationships

Financial strain only has an effect on
your physical health, it doesn't have an
effect on your personal relationships
None of the above

8) According to the text, financial distress is a

major cause of in America.

a)
b)
C)
d)

Diabetes

Divorce

Brain aneurysm

Poor family relationships

9) A well developed budget is just like

a___

____to help you reach your financial

goals.

a)
b)
C)

Plan
ldea
Map
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d) None of the above

10)Havinga can be very beneficial to 12 lae 058 Of (S e Jpasl (10
get the hardship of debt off of your plate. S dalaliAa ol e g sl A o palaill
Jal (i
a) Child @ﬁ‘ (<
Al (2
b) Budget ety (0
¢) Plan -

d) None of the above
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Module Two: Review Questions 40 3o gl dxal ya
1) What does income consist of? fdaall o Sy \51,4‘ (1
4 s Ju)
a) Money that you earn iyl ol 8 aal gl a5 4y 3 JW (@
b) Money that your spouse or family Aol e e J30 - (2
member earn ool sl S (o

c¢) Home business income
d) All of the above

2) When considering your income, you only ) Jaall Cpanai sy yi cild ¢ ellan B Sl vie (2
want to include income that you

_____ _earm maa e K (o

a) Inconsistently @MOJL:: ((S

b) Incorrectly

c) Consistently

d) Correctly

3) Which of the following is a true statement? S U 5 b e d‘ (3
Cauad 2l 53 Canslil] il ) ppanssl Sy (]

a) Budgets could be designed to fit the bi- Ao gl o &y el ¢ due gan)
weekly, monthly, or annual pay period Aaali Hl e Ll Gy ¢ gl daiaa (& 43l jodl (@

b) A budget is a waste of time, and has no Al

g i A jae S 1Y) dad Al hall Bae Jead (z

value to financial wellbeing L (
Soeld 2

c) A budget duration only works if it's an
annual budget

This document is a property of Asaseeyat Academy (Asaseeyat Academy is a service provided by Asaseeyat Consulting Service — COPY RGHT FROTECTED ©
©ihs sine adall (5 s - (R LiiuY) landll il AS 55 e Aedis Fadd clnlid $paST) Slaulil GuanlSY @l 285 5l) o3a

5



4 nn o
Mseeyat
cademy

Optimizing e-Learning

d) All of the above

could be a

4) Yourown____
determining factor in your budget
duration.

a) Mother's opinion
b) Income

c) Paper size

d) Goals

5) Which of the following is one of the two

types of expense categories?

a) Flocked expenses

b) Household expenses
c) Flexible expenses

d) None of the above

6) ___ Expense, is an expense in
which the amount stays the same each
month?

a) Fixed
b) Flexible
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c) Inflexible
d) Fluctuating

7) Which of the following is a benefit of
keeping an expenditure log?

a) You can use that notebook your mom
gave you last Christmas

b) You can see exactly what you are
spending your money on

c) You can see exactly what to spend your
savings on

d) All of the above

8) Which of the following is true about an
expenditure log?

a) It can help keep record of what is being
spent

b) It can help evaluate your spending
when you are designing a budget

¢) It makes the shopper more accountable
for their spending

d) All of the above
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9) A____isavery personal tool, and is Uarod dasas pyc adpadishl 8 (9
tailor made for each individual. -Ué‘dg
mll (I
a) Calendar Gladle jiby (@
b) Notebook W (e

(o Laa c‘fw Y (.j
c) Budget

d) None of the above

10) People have a tendency of beyond pelSa) ket Lay o bl s (10
their means. ”;?u?.a‘g\ (!
Liadl (@
a) Spending ) éﬁjﬂ‘ (c
b) Living Gulan et 3
c) Shopping

d) None of the above
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Module Three: Review Questions AN Bas gl) daa) e
1) Which of the following is a public service € 518 Bl Aari ye dale daad e 3 ke b L i(1
that is associated with a legal residence? B iogd (]
DS o8 g 5yl (@
a) Utility Bill Jal s (z
b) Housing Bill R ¢

¢) Transportation Bills
d) None of the above

2) Which of the following is an example of a $30 e by 5ld o Jlie s (L Laa gg‘(Z
utility bill? e (!
A (@
a) Telephone S (g
b) Cable Sl S (3
C) Internet

d) All of the above
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3)

Your housing tax payment is considered to
be what type of bill?

a
b
C
d

~—

Utility Bill
Debt Payment

— =

Housing Bill
None of the above

~—

What is a housing bill?

a) A utility bill that is associated with a
legal residence

b) A bill that is related to the actual
dwelling, not a utility bill

c) A bill that comes to the actual dwelling,
and is not a utility bill

d) None of the above

Which of the following is not part of a fixed
transportation expense?

Car Insurance
Cab fare

Car Payment
All of the above

a
b
C
d

—_ I ~

Why is your automobile gas bill not a fixed
transportation expense?

a) Gas costs can fluctuate during a budget
period
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b) Gas is a housing expense

c) Gas costs stay the same during a
budget period

d) None of the above

7) Which of the following is not a fixed
expense’?

a) Utility Bill

b) Housing Bill

c) Debt Payment

d) None of the above

8) Which of the following is an example of a

fixed debt payment?

a) An overdraft fee from your bank

b) Payment plans for past due medical
bills

C) A past due payment on a utility bill

d) None of the above

9) Fixed expenses are expenses that

a) Can fluctuate
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b) Stay the same ‘-{Ji (¢
c) AandB G lan e i ¥ (2

d) None of the above

10) A housing bill relates to the actual ol el Sl sl KUY 3, 586 (10
Al Gy lad) (]
Ol A (@

a) Fluctuating expenses G ol Jr-‘f"dé (¢
(o Las c‘;&i Y (.J

dwelling, not ____

b) Debt repayment
c) Utility bills
d) None of the above

Module Four: Review Questions day) 1) Bas gl) Aaa) sa
1) Which of the following is true about haad il lall lisi e Galaiy b Las (51(1

Gl 5 48 4 dpad 8 Al (o jlan (]
(8 Adlite ) 38 dpaddl) Al cliad oS of oS (@@
a) Personal care expenses are a broad (L) e
category Aaadtl) il i Qlis o (Ka (g
oelaysle S (o

personal care expenses?

b) Personal care expenses can have
different durations in your budget

c) Personal care expenses can fluctuate

d) All of the above
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2)

4)

What should you do when calculating
personal care expenses?

a) Make a tight budget

b) Estimate the expenses

c) Discard this section of the budget
d) None of the above

Which of the following is an example of a

non-fixed transportation expense?

a) Paid Parking

b) Toll Road Fees
c) Car Wash

d) All of the above

Why is gas a non-fixed vehicle cost?

a) Gas prices and usage vary

b) Gas usage is the same for everyone

c) Gas prices have been the same for
years

d) None of the above

5) What is not an example of an

entertainment expense?

a) Movie tickets
b) Going to a concert
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¢) Laundromat
d) Bowling

6) Itis
without having an entertainment expense?

to make a budget

a) Unrealistic

b) Unnatural

c) Realistic

d) None of the above

7) According to the text, which of the
following is good in EVERYONE'S budget?

a) Funds for dog grooming

b) Funds for eating out

c) Funds for getting your nails done
d) None of the above

8) Which of the following is a suggested
category from the text?

a) Office Supplies

b) Pictures

¢) Gambling

d) None of the above

9) Personal care expenses will have to
be
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a) Practical elaysldS (2

b) Sensible
¢) Estimated
d) All of the above

10) An entertainment budget may not be a peall 0o (S5 ¢ BLallB 5 pim 4 A A3 S0e 5SS Y 26 (10
necessity for life, but it is important to — :
sl ldzal (]
. Al (o
dlade 5 (z

a) Make it a priority Gl e Y (2

b) Your future
c) Your quality of life

d) None of the above
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Module Five: Review Questions dalil) Bas gl Aol pa

1) What are the two types of goals you can
set when making a budget?

a) Realistic Goals and Un-realistic Goals

b) Short-term Goals and Long-Term Goals

c) Quickly Realized Goals and not-quickly
Realized Goals

d) None of the above

2) What is a Short-Term Goal?

a) A goal that takes a long while to
achieve

b) A goal that takes the shortest number
of steps to achieve

c) A goal that you can achieve quickly

d) None of the above

3) When creating a budget, what is an
important factor to consider?

a) Being realistic
b) Having Money
C) Being positive
d) None of the above
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4) Which of the following is an example of a
realistic goal?

a) Save a few dollars per month for an
emergency fund

b) Eat out less, and eat at home more
often

c) Save money by renting movies instead
of going to the movies

d) All of the above

5) Which of the following is not an example
of debt?

a) Savings account

b) Bank overdraft fees
c¢) Credit Card bills

d) Car Loans

6) Which of the following is a benefit to
paying off debt?

a) It helps you accumulate more debt
b) It can improve your quality of life
c) It can decrease your credit score
d) None of the above
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7) Which is not true about having an

8)

emergency fund?

a) It can be useful if you lose your job

b) You can use it to go shopping

c) You can use it for urgent car repairs

d) You can use it to pay for house repairs

Why is saving for retirement important?

a) It's not important

b) It's important because it saves other
people tax money

c) Saving for retirement can save you from
having to live in a nursing home

d) None of the above

Before planning a budget, it is good to
have

a) Lots of extra money
b) A retirement plan

c) Specific goals in mind
d) None of the above

10) What type of goals should you focus on

when creating your budget?

a) Short-term
b) Long-term
c) Personal
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d) AandB

Module Six; Review Questions

1)

3)

Which of the following is a true statement?

a) Not everyone has bad habits

b) Bad habits are never expensive

c) Good habits are bad for your sense of
self-worth

d) None of the above

Why is smoking a bad habit?

a) It's good for your health

b) It's expensive

) It's the leading cause of car accidents
d) It doesn’t have an expiration date

Which of the following is not a benefit of
carpooling?

a) Builds comradery between co-workers
b) It causes poor work ethic

) It helps the environment

d) It saves on gas money
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4) Besides carpooling, what is another way to

cut transportation costs?

a) Go on road trips

b) Get the car towed

c) Start taking public transportation
d) None of the above

5) Which of the following is a way to cut

utility bill costs?

a) Decrease the amount of cable channels
you subscribe to

b) Keep all of the lights in the house on

c) Buy non-energy saver appliances

d) All of the above

6) Which of the following would be a way to

reduce your water bill?

a) Take shorter showers

b) Water your lawn less frequently
c) Fix plumbing leaks

d) All of the above

7) Which of the following is not true about

budget cuts?

a) It's important to save room in your
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budget for entertainment bk 408 il
b) You do not need to have room in your oMb e Y (0
budget for entertainment
¢) You can cut some entertainment costs,
but don't completely cut the
entertainment budget
d) None of the above

8) Which of the following is a way to cut costs 4 i) 4l e o Sl pmiat Aluss sa b Lea 6 (8
on your entertainment budget? oy a“j&'
A S = Al ()
a) Go out every night IS A e sl (@
b) Visit amusement parks often Afall (A48 e Jaa) (g

c) Have a picnic in the park el e S (2

d) All of the above

9) Determining where cuts can be made can U 8 a1 56l clianiadl] o) ja olSa i (55 8 (9
4 et o o o A (
when_ . Ll e il ) (s
sadl s x3Y (g
G laa g i Y (2

sometimes be a little difficult, especially

a) You give up something you enjoy
b) You have very little money

¢) You don't see the purpose

d) None of the above
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10) One great way you can cut costs is to

a) Cut credit card debt

b) Cut out some bad habits
c) Create a budget

d) None of the above

Module Seven: Review Questions
1) What is budgeting software?

a) A game that you play on your computer

b) A program that you install onto your
computer that helps with your budget

c) A program that you install onto your
computer that keeps you from being
hacked

d) None of the above

2) Which of the following is an example of
budgeting software?

a) Microsoft Excel
b) Quick Books

A Sl (mis DA e i€y Sl dadl ) Gk o) (10

LY iy (503 adad (]
) e oL (z
o Laa c‘g& Y (J

daglud) Bas gl) daa) ya
) el i s La(1
iy palall el e e Lalidal (1
<l palall yisnalll Jlea o ainiy o 8 mali (2
il e pia s A e L]
@Al &l (alall sl Slea o Aiih o 8 i (g
(SR G il e Slaiag
eV e e 8 Y (2

Sral ol o Yl yiay b Las (2
el g g e (]
Ay K (2
oS (7
Sty S (a

This document is a property of Asaseeyat Academy (Asaseeyat Academy is a service provided by Asaseeyat Consulting Service — COPY RGHT FROTECTED ©
©ihs sine adall (5 s - (R LiiuY) landll il AS 55 e Aedis Fadd clnlid $paST) Slaulil GuanlSY @l 285 5l) o3a

22



4 nn o
Mseeyat
cademy

Optimizing e-Learning

¢) CommonCents
d) All of the above

What is DebtTracker Pro by SnapTap an
example of?

a) Software

b) Hardware

c) Smart Phone Application
d) All of the above

What is the purpose of a Smartphone
budgeting tool?

a) You always have it with you

b) It's easier than carrying a notebook

C) It's more convenient than carrying
envelopes

d) All of the above

5) Which of the following is not needed to

use the envelope system?

a) Envelopes
b) Phone Application
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c) Writing utensils
d) None of the above

6) Why might you choose to use the
envelope system?

a) Because you tend to spend more
money using a debit or credit card

b) Because having the cash on hand
makes you more accountable for your
spending

C) Because you like to see the cash you
have left over

d) All of the above

7) What is an expenditure notebook used for?

a
b
C
d

~—

To write down everything you eat

~—

To write down everything you buy

~

To tell you how to set up a budget
None of the above

~—

8) Which of the following is a benefit of
having an expenditure notebook?

a) It shows you what you're spending your
money on

b) It shows you where you can spend
more money

¢) It shows you what you shouldn't eat

d) None of the above
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9) There are tools for everyone, whether : 5l G Laaite i€ o) g ¢ el Ol ol i (9
you're technically advanced or_ o cStall la, ()
EEPRON NPV PR JEN |y (-
a) Arachnophobic LS (z

Sheld )l K a0 (a
b) Agoraphobic > (

c) Technophobic
d) All of the above

10) Which of the following are budgeting Tl el o) el oo 8 oke b e 51 (10
A sl Lol (i
Aoy pud) (@
Jul i, (z
Slelaj sl dS o (2

software?

a) CommonCents
b) Quick Books

c) Money Dance
d) All of the above

Module Eight: Review Questions ALalil) Baa gl) daa) ya
1) Which of the following can help you stick Oelis) jae ol SIVI A aeliy K b e 99‘3(1
to your budget? el gEdy (]
A ey (@
a) A weekly cash allowance Al sedl 5 pall ol (#
b) Impulse spending eV lae s BY (o
c) The air plane system
d) None of the above
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2) What is one of the benefits of having a fee s il Jadl e Jsanll Ul e saa) o (2
weekly cash allowance? Jeadl “J“‘” sl by (]
Osiiall Ayl aa e dll jelay (<
a) It pushes you to earn more money YL ) ol Jra 288 clalay (z
b) It shows you who your real friends are A i) iy Lo el jeday (2

c) It teaches you how to make your money
last

d) It shows you what the future holds for
you

3) When you're having a hard time sticking to b (S ) L ¢ il pan o) V) 4 smam 4n) 58 Ladie (3

your budget, what could help you stay on fraall Jlud) e oladl 4 ér-w
track? o gladl) L ol g€ ALl Ll ()
| .c\édmgﬂj alilad) aed (@
a) The information technology help Jisel glasmsoe (2
hotline eyl S (o

b) The support of family and friends
c) Not having any money
d) All of the above

4) Which is a benefit of having the support of Seliaal) 53 Yl aed Lo J seanll aild LA‘ (4
family and friends? ASL Lo S (308 Lo JLall il ) g iSay (]
(i) Saas o 518 Gl 1) ) Gaaadll e Gsi g B (@
a) They can loan you money when you LBaal) 5 Allall (e aed e dian o 2l e gl (2
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spend all of yours

b) They might stop talking to you if you
don't stick with your budget

c) Itis not helpful to have the support of
family and friends

d) None of the above

These days, a lot of banks offer what to
their customers?

a
b
C
d

~—

A free savings account
A free dinner

~—

A free calendar

~—

None of the above

~—

What is the benefit of having a savings
account?

a) You can have unlimited spending cash

b) It helps you to not spend the money in
the account

) It shows people that you're better than
they are

d) All of the above

Whose job is it to help you stay on track?

a) Your Parent's
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b) Your Spouse's
¢) Your Friend'’s
d) Yours

8) How can you keep yourself on budget?

a) Remind yourself of the benefits of your
budget

b) Remind yourself that your friends and
family will be mad at you

c) You can't keep yourself on track for
your budget

d) None of the above

9) Henrietta Mears once quoted:

a) Time flies like an arrow, fruit fries like a
banana

b) Time cannot be saved; it can only be
spent....

c) Time is a thief

d) Time is on my side

10) Reminding yourself often of the benefits of
your budgetis

a
b
C
d

~

Frustrating

~

Important
Difficult
None of the above
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Module Nine: Review Questions daadil) 3aa 6l daa) s

1) Where would be the best place for you to
sell your hand-crafted items in person?

a) On a website

b
C
d

< ~—

In a commercial retail space
At a flea market

~—

None of the above

~—

2) How can you sell your products if you're
uncomfortable in a public setting?

a) In a farmers’ market
b) At the county fair

C) In atrade’s days arena
d) None of the above

3) Which is not one of the ways to sell your
used items?

a) Having a garage sale

b) Keeping them for yourself

c) Listing the items online for sale
d) None of the above
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4)

What is a benefit of getting your neighbors

el yall g 8 il a0 53l L (4

involved in a garage sale? o g ol Gaie G 0 2540 OSe (1
40 Hlea el Lalall (LaY) T:J);LQJA@A;H@.'AJ:’MJ (u

a) More people will be interested to come
to a neighborhood-wide garage sale

b) It shows everyone how much better
your stuff is compared to theirs

) It helps you look like a better person to
the shoppers

d) All of the above

Many stores will Ja

during the holiday season?

a) Lay off employees

b) Give employees fewer hours
c) Hire part-time employees
d) Close the store

What is not an example of a part-time job
from the text?

a) Systems analyst
b) Babysitter

c¢) House Sitter

d) Dog walker
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7)

How can you make extra money with a
good work ethic and a truck?

a) You can pick up people’s old shoes

b) You can pick up people’s old clothes
items

c) You can pick up people’s old cleaning
items

d) You can pick up people’s old metal
items

What is a good way to help the
environment and to make extra money?

a) Recycling

b) Selling your crafts

c) Turning off the lights when you leave
the room

d) None of the above

Having a budget is a great way to reach
your goals, but sometimes our budgets
need a little extra

a) Attention
b) Categories
¢) Income
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d) Research

10) Why not use your talent to make some ! ClULLY) (any Jaad clin sa p2505 Y AL (10
! cdy
extra__ | J (o
a) Time Jd (2
alagl (2
b) Plans
c) Money
d) Meals
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Module Ten: Review Questions B ydilad) Ban 1) ) ya
1) Which of the following is not one of the D2 2ae Y L ) SIS 5 G (e a5 G s Les 1(1
three major credit reporting agencies? ?Ul‘“f‘m
OlaesS) (]
a) Experian oS ) (@
b) Equifax Ja (g
c) Transition OB (3
d) TransUnion
2) How often should a person check their Aaladl Gl o )l e Gaadll paddl) o g3 e o5(2
credit reports? ef‘@"
e 8
a) Every decade ple S (<
b) Every year 6 (¢
c) Every 6 months ei s (2
d) Every Month
3) Why should you pay the smaller bills off O 51 5 ppall il il ada ang ‘ld‘ (3
first? 2 55 e daely (]

OSa (o ( Jead V lS 5 gatl (e iy 4l (<
a) It helps you see the progress s e K idlay (2
b) It keeps you from feeling like you're not el le S (2
getting anywhere
c) It keeps you focused on your goal

d) All of the above
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4) When can you focus on the biggest debt?

a) After you've paid off the smaller debts

b) After you get bored with the other
debts

c) When you decide you're able to pay it
off all at once

d) None of the above

Which of the following is true about credit
cards?

a) They have no effect on your credit
score

b) They are an asset if used properly

c) They are best if you just pay the
minimum balance

d) They are inconvenient

Which of the following is a good guideline
when using a credit card?

a) Always pay the bill in full when you
receive it

b) Pay the bill mid-cycle instead of waiting
for the due date

c) Pay above the minimum

d) All of the above
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7)

How many Americans were reported to
have at least one student loan outstanding
debt in 20197

44 Million
44 Thousand
44 Billion
44 Trillion

a
b
C
d

—_ Y I ~

What is one of the ways you can earn
student loan forgiveness?

a) Call and ask if you can be forgiven

b) Get approved to be enrolled in an
income-based payment plan

c) Schedule for bankruptcy

d) There isn't a way to earn student loan
forgiveness

Having a budget helps you gain control of
your___ and credit score.

a) Finances

b) Spending habits
c) Life

d) None of the above
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10) Reasons to check your credit score:

a)

b)

See that the payments you are making
are being credited

Check that you are not a victim of
identity theft

See the financial progress you are
making

All of the above
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